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Ottt
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Q8K ABEOZ Q2 Tots AR ORfS 2O, i= XY, t= YIS o

PRS Qi) = EOF Qo X dit-+Q WA x Y AF00IH XS

@
x | Body DoF, x 1% AZ0[0]E B HIZ | x 413 AFOI0[E| 5 PRS HS HIS

Est MY AUR0|0|E £ HEYES HHGHO! Bear, Base, Bull Ml Xl AlLIZIRE FH5HSAC.
Bears SITE 20| A7t AO| FR2 QAE= 32, BulS MRS HOILO|S HMOR MY
X7} 2| SOjEs Z2E QDIBICL LIDIK| Ul $4E Al AILRIOIN SUsICh A3 AR0|0E

MEHED AlLte|atet A2 0] Ha0| X[HE HAP} 71y 27| H20[H.

H17. X9 38 4 @

229 A7 =5} Q (kLK) 75.0 133.0 237.0 422.0 750.0 4,000.0 35,000.0
MA-2Q MBtA4 2.00x 1.80x 1.70x 1.55x 1.40x 1.30x 1.20x
Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440

Atz KUVIC 2IMZ] 38

Olgf B ST AMAOZ Bt X|Sj PRS Q XX ZI} ZOICh OFf SH2014 2 20| Zast
RO 23 =22 PO CIRIA BiCt

H 18.PRSQ 3 A1 Q%

= 2026 2027 2028 2029 2030 2035 2040

0= PRS Units (k7H) 235 63.3 257.2 623.8 1,389.2 9,484.8 82,074.3
&= PRS Units (k7H) 451 1M1.7 262.2 575.1 1,192.5 15,1424 171,243
7E} X|9 PRS Units (k7H) 76.5 165.1 325.2 676.2 1,338.0 9,687.6  100,702.6
229 PRS Units (k7H) 145.1 340.2 844.6 1,875.1 3,919.7 34,314.8  354,020.0

A=: KUVIC 2|M%| 38
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0= &5} HIS2
10%CHX| 2 2
ME LEZ PRS
92 35% XHX|

KUVIC Research

0= PRSQ £

" 19. 0= PRSQ =3

[ER]

Zo} Q (kCH) 2.3 5.3 19.0 42.2 90.0 480.0 3,850.0
X MA-2Q HMatA4~ 2.00x 1.80x 1.70x 1.55x 1.40x 1.30x 1.20x
X M A=0{0|E HHE 60.0% 70.0% 78.0% 85.0% 90.0% 95.0% 95.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440
X A& HZ00|E M HIS() 50.0% 50.0% 50.0% 50.0% 50.0% 50.0% 50.0%
XPRS Xg HIE 60.0% 63.0% 66.0% 68.0% 70.0% 80.0% 85.0%
= PRS Units (k7H) 235 63.3 257.2 623.8 1,389.2 9,484.8 82,074.3

Atz KUVIC 2IMZ] 38

D22 23} CiazE S2Ho| 10% HA0X/8t PRS T4 7|Z02s

2030 35.4%E5 AtA[gHCt. M

g X xEEO0| 2030 90%= S=2| 3.6HH0l 2ol =51 HFE20] PRS 2= HMetk|7| R0
Ot AlLf2|Q Z1k= Ofefet &t

B 20. 0= PRS Q AlLt2|2 =3

M M=00[H AHEHS — Bear 52% 60% 68% 75% 80% 88% 88%
M A=00[H ZHEUE — Base 60% 70% 78% 85% 90% 95% 95%
I A=00/8 RHEHE — Bull 66% 76% 85% 90% 95% 98% 98%
PRS Units — Bear (¥ 7H) 204 54.3 2242 550.4 1,235.00 8,786 76,027
PRS Units — Base (& 7H) 235 63.3 257.2 623.8 1,389.20 9,485 82,074
PRS Units — Bull (%4 7H) 25.8 68.7 280.2 660.6 1,466.00 9,784 84,666

Atz KUVIC 2IMZ] 38

&3 PRSQ &3

" 21. 3% PRSQ 4

S 2030 2035
&5t Q (k) 50.2 86.5 149.3 257.4 442.5 2,600.0 23,100.0
X Mh-20 HekA4 2.00x 1.80x 1.70x 1.55x 1.40x 1.30x 1.20x
X M A=0{0|E HHE 9.0% 13.0% 17.0% 21.0% 25.0% 40.0% 45.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440
X M& HF00|E M HIS() 40.0% 40.0% 40.0% 40.0% 40.0% 40.0% 40.0%
XPRS XM& HIE 43.0% 46.0% 49.0% 52.0% 55.0% 70.0% 78.0%
= PRS Units (k7H) 451 111.7 262.2 575.1 1,192.5 15,142.4  171,243.1

A=: KUVIC 2|M%| 38

0z o

=} HIWolH SHE0|E Sot2 A M 7= MEEL PRS
M= 27 LIEHHT. AlLt2|R Zit= OfeHet &Lt

M8 HIZO0| WO he PRS

M3 H=0)0|Ef AHE4E — Bear 6% 8% 10% 12% 15% 22% 25%
M3 HZ0f0|H AEE — Base 9% 13% 17% 21% 25% 40% 45%
M3 0 0(E XEHE — Bull 13% 19% 26% 32% 38% 58% 65%
PRS Units — Bear (& 7H) 30 68.8 154.2 3286 7155 8,328 95,135
PRS Units — Base (M 7H)) 45.1 11.7 262.2 575.1 1,192.50 15,142 171,243
PRS Units — Bull (& 7H) 65.1 163.3 401 876.3 1,812.70 21,956 247,351

Atz KUVIC 2IMZ] 38
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7|t K|t
220l 0152
B TS0 ALS

Hel7td Bxi=
HHE ASPS} Tt
HIS0A St

[ER]

7Iet XI9 PRS Q =d

H 23. 7|Et X9 PRSQ ¥

Fy &5 2026 2027 2028 2029 2030 2035 2040
E35t Q (ki) 22.6 1.2 68.7 122.4 217.5 920.0 8,050.0
X Ait-Q HStA 2.00x 1.80x 1.70x 1.55x 1.40x 1.30x 1.20x
X Mg H=0|0]Ef ZHEHS 25.0% 30.0% 35.0% 40.0% 45.0% 60.0% 65.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 44.0

X A1 01018 ME HIS() 45.0% 45.0% 45.0% 45.0% 45.0% 45.0% 45.0%
XPRS &g HIEZ 52.0% 55.0% 57.0% 60.0% 62.0% 75.0% 81.0%
= PRS Units (k7H) 76.5 165.1 325.2 676.2 1,338.0 9,687.6 100,702.6

Atz KUVIC 2IMZ] 38

B 24. 7|et X[¥ PRS Q AlL{Z|R =3

= 2026 2027 2028 2029 2030 2035 2040
A HZ0|0[H HEHE — Bear 19% 22% 26% 29% 34% 44% 48%
A UZ0)0|E RHHE — Base 25% 30% 35% 40% 45% 60% 65%
41 01|10 |E XEHE — Bull 32% 38% 46% 52% 58% 74% 80%
PRS Units — Bear (% 7H) 58.7 121.6 2374 491.5 996.1 7,151 74,614
PRS Units — Base (& 7H) 76.5 165.1 325.2 676.2 1,338.00 9,688 100,703
PRS Units — Bull (&4 7H) 97.3 210.3 425.9 873.1 1,723.10 12,020 124,671

A=: KUVIC 2|M%| 38

PRS9| ASP= Q F1t OIHXZ O|=, &=, /[E NF22 L0 FHotAH. FHE0EE PRS
O] JHE 7tA2 JHE PRSS| S A27tA0] MetH0lets HE 11216t0, =/t FXtele/ [t F=EA|
(@]

288 SHL0|=9] HUZHAASP)L A37 BF9| &Vt HISS 28l HH

HA SHO0|= 10He MOHZtAN AFZIH MAH FE7I0IM XX[SH= HIES X&510(appendix &
1) 22 109 A AFR0| Hi2== 7IRIE ¢ %a&’iﬁf. 0|2 aliid 233 & PRS7t XiX[ot= HIS
I} Ball Screw®t PRS 7t ATH7tA4S BHHSIH PRS 17HE 7t42 HASIILE Ball Screw?| ASPE
PRS Oit| &t +Z0=2 FHoIA=H|, 1 Olfe HI HO|E 3 3% 459 xH0| FO0|C}

1Mo PRS E7HE 32 HOI0|S AINSl QA ECiet 37 BE BES Y 4t 584 )
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H 25. PRSP X Z1} Q9 72l 25, X9 ASP H3} 0

.00 —_—F —32 X

$800
ASP ($/71) 2026 2027 2028 2029 2030 2035 2040

$600 F
0= $948  $599  $404  $281 $206  $115  $96

$400 F \
) $482  $404  $349  $297  $257 $170  $131

$200 | \
JEF XIS $669  $487  $374  $287  $229  $139  $112 \

$0 s s s s . .
2026 2027 2028 2029 2030 2035 2040

Kt2: KUVIC 2JAx| 3= Xtz: KUVIC 2|MZX| 38
0j2 PRSP &%

H 26. 0|12 PRSP &8

3 3= 2026 2027 2028 2029 2030 2035 2040
28 =25 ooz ($/)  $140,000  $87,651 $58,835 $41,691 $31,268 $17,551 $16,619
X Screw HEIIX| H|S 7.9% 8.3% 8.8% 9.3% 9.8% 11.8% 11.8%
=@ e Screw HE71X|  $11,000  $7,317 $5,201 $3,890 $3,071 $2,068 $1,959
tHe Screw 7H4 145 15.0 15.5 16.5 175 20.0 22.0
X Screw L PRS H|Z= 60.0% 63.0% 66.0% 68.0% 70.0% 80.0% 85.0%
= (@) PRS &t 7§12 11.6 12.2 12.9 13.9 14.9 18.0 20.4
ASP_PRS ($/7H) $948 $599 $404 $281 $206 $115 $96
ASP_BallScrew ($/7H) $474 $299 $202 $140 $103 $57 $48
X2 KUVIC 2IMX| 38l

o= PRS &7t SHO0|E YA o] ME &4E ASP ot=lt PRS ME HIE =iE HtHSI0 PRS H7H7F =7(9

20304 $206 — R Zio =lape -

20400 96 22 SF0IM B2 SISt 3 BVINOR ANGH Sifots FRE MESIUC, 1 2 O=2
Optimus?t Z2 1Ms §HLO0|EE 7|22 =7| PRS Tl =A &Mdxj= HtH 20308 <F
$206, 2040 2 $967tX| SIEtSHCY,

Z=2 PRSP &4

H 27. 3= PRSP ¥

£ 5= 2026 2027 2028 2029 2030 2035 2040
25 =25 moyyiz ($/)  $50,000  $41,677 $35,827 $31,380 $27,889 $19,312 $17,125
X Screw SIETIX| HIE 8.0% 8.5% 9.0% 9.5% 10.0% 12.0% 12.0%
= @ e Screw 2ZJX|  $4,000 $3,543 $3,224 $2,981 $2,789 $2,317 $2,055
tHe Screw JH2 11.6 12.0 12.4 13.2 14.0 16.0 17.6
X Screw L PRS H|Z= 43.0% 46.0% 49.0% 52.0% 55.0% 70.0% 78.0%
= @ PRS &t 74 8.3 838 9.2 10.0 10.9 13.6 15.7
ASP_PRS ($/7H) $482 $404 $349 $297 $257 $170 $131
ASP_BallScrew ($/7H) $241 $202 $175 $149 $129 $85 $66

Atz KUVIC 2IMZ] 38

3= PRS @7},
2027'4 $404 —
20404 $131

AMIIHOZ e Mz

Epi=
H7t= 20279 2 $40401A 2030 $25
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7IE} XIS D|=a

539 52
AR 9

PRS TAM, 20264

0.95%9 — 2040'A

4169 =g

2030 TAM2
THEHS O]l w2t
67ﬂ~116—|

oy

ER

7IEl X9 PRSP =4

H 28. J7|Et X|9 PRSP &3

Fd &= 2026 2027 2028 2029 2030 2035 2040
22 =y Togrtz ($/of)  $83.666  $60,440 $45,912 $36,170 $29,530 $18,411 $16,870

X Screw 2E7X| H|S 7.9% 8.4% 8.9% 9.4% 9.9% 11.9% 11.9%

= ® g Screw HE7tX|  $6,633 $5,091 $4,095 $3,405 $2,927 $2,189 $2,006

e Screw 7H4: 13.1 135 14.0 14.9 15.8 18.0 19.8

X Screw Ul PRS H|E 52.0% 55.0% 57.0% 60.0% 62.0% 75.0% 81.0%

= @ PRS Mt Jf& 99 10.5 11.0 11.9 12.8 15.8 17.9
ASP_PRS ($/7H) $669 $487 $374 $287 $229 $139 $112
ASP_BallScrew ($/7H) $334 $243 $187 $143 $115 $70 $56

A&: KUVIC 2IM%| 38
7IEt X[90ls RE-E2of= & T SHE0|E HE 70| 2N AN EF o] MZ ASP

: on

719
Lt Screw 742 CHEYCE AIZste O 377t 01, 0121 29 57t 2502 FH6IC JIEt
Xloje] PRS Et7H= 20264 O $800 LHQIOIA 203041 O $229, 20404 O $112 X002 sfatst
£ 202 FYoIUCt 0l DIRY DAY D712 HZD SR H7H2- T HIS Af0[of] Ix[ok=
712 PR IS Ik,

[

PRS TAM Zi} &M

=29 PRS TAM2 20264 9,5007t EH2{0iA 2030 9% =2, 20401 4162 2= IH IHE
HOE RHOIGCL KeERE 2II0I JIEH XI%0| 7Y 2 HISS RXGHKIY, H7IMOR 530 2
2% PRS £98 FESK: AT WS 202 AFECL 01F2 20304 2.99 Y20l 20404
799 Y22 HSINE, FTO| HF St O HEM. 0= FIIHOR F3 HOIL0S AFO| Y
F B B2 U M8 AF00IE 2 PRS M HH7H 32 PRS TAM] sl 4% 2010 & & %
g ojpjsict.

=l

ajo

H 29. 229 PRS TAM it

7= (US$mn) 2026 2027 2028 2029 2030 2035 2040

o= 223 37.9 104 175.1 $286.8 $1,090.0 $7,899.6
== 21.7 452 915 170.9 $306.5 $2,580.3 $22,466.3
7|E} XS 512 80.3 121.6 193.8 $306.9 $1,346.7 $11,275.1
gl7(Base) 95.2 163.4 3171 539.8 $900.3 $5,017.0 $41,641.0

At=: KUVIC 2|M%| 38

S5l PRS TAM2 $DI0|=0| SI33, Z813, M3 AF00/8 2X A HIS0 m2h 2 P4
| M3 HE0[0[E XEO| HUHI4AE PRSI MBE 4 Us BHO| FASH U, T F4O
TEO|M PRS 427t MBHEICt 0[0f Wt 2030 22 PRS TAME Bear 6.7% £, Base 9.0
of 21, Bull 11.6% T2 HL0|, B35 FM-0|=Q| AFUO|E TET} O HSISHEXI} PRS
AIE ARO| A B4R BEHEICY

o

2

i

_'_
A
=

[

FII'

I 30. AlLfE[2E S=2E PRS TAM Alit

7= (US$mn) 2026 2027 2028 2029 2030 2035 2040

Bear $73.0 $1195 $233.2 $393.0 $667.3 $3,422.9 $28,152.9
Base 96.2 163.4 317.1 539.8 $900.3 $5,017.0 $41,641.0
Bull $121.0 $209.5 $412.5 $696.1 $1,163.9 $6,536.8 $54,559.1

At=: KUVIC 2|M%| 38
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7t St2h ZHOIA
F E|
20| MH 7|1=

I:

|_
=g
=S
LB
o=

[ER]

PRS &3 &A 22

UM EMBIRS, 22 PRS TAME 2026 0.952 Z2{0ll4f 20301 9.00% 2i2 ShE Folct. 2
2 AT EME B ME0| SOiLt S, PRS E7K= SlRAGHs ZOE AHCL WM AL HHO)
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