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Earnings and valuation metrics

A7) (128) 2022 2023 2024F 2025F 2026F
& () 1,353 1,306 1,411 1,650 1,748

YoY (%) -11.6% 8.0% 16.9% 6.0%

FH0[9] () 28 28.5 84.7 187.2 222.4

YoY (%) 174.1% 197.4% 121.0% 18.8%

A10[2lZ (%) 2.1% 2.2% 6.0% 11.3% 12.7%

KU I c Y71201Y (Ag) 10.9 189.1 72.0 155.2 183.0
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P/E (HH) 30.33 8.25 15.87 14.15 14.15
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2025(E) 2026(E)

(R o &) 2022 2023 2024(E) Bear Base Bull Bear Base Bull
o= 1,477 1,306 1,411 1,621 1,650 1,771 1,720 1,748 1,869
YoY(%) -11.6% 8.0% 14.9% 16.9% 25.5% 6.1% 6.0% 5.6%
AFREEE =
ZIMAIH 25 406 443 511 832 860 981 858 887 1,008
YoY(%) 9.0% 15.4% 62.8% 68.4% 92.1% 3.2% 3.1% 2.7%
BOPP 379 285 293 312 312 312 385 385 385
YoY(%) -24.8% 2.8% 6.4% 6.4% 6.4% 23.7% 23.7% 23.7%
S3Y 318 363 511 478 479 480 476 477 478
YoY(%) 14.2% 40.9% -6.5% -6.5% -6.5% -6.5% -0.4% -0.4%
PVvC 150 103 96 - - - - - -
YoY(%) -31.2% -7.3%
7IEEHAY =) 224 107 - - - - - - -
=27} 1,301 1,148 1,181 1,289 1,304 1,371 1,346 1,362 1,429
% of Sales 88% 88% 84% 79% 79% 77% 78% 78% 76%
I=Z019 176 158 230 333 346 400 373 386 411

GPM(%) 11.9% 12.1% 16.3% 20.5% 20.9% 22.6% 21.7% 22.1% 23.6%

TfH[ k22 ] 166 129 145 157 158 163 162 164 169
% of Sales 11% 10% 10% 10% 10% 9% 9% 9% 9%
S0 10 28 85 176 187 237 211 222 272
OPM(%) 0.7% 2.2% 6.0% 10.8% 11.3% 13.4% 12.3% 12.7% 14.5%
7|01 23 159 18 18 18 18 18 18 18
7|EfEA 15 " " " 1M 1M 1M 11 11
=874 1 5 3 3 3 3 3 3 3
o8HIE 7 7 6 6 6 6 6 6 6
BN 2 AL TR0]2 14 176 89 180 191 241 215 226 276
BoINEIR 3 13 17 38 38 46 41 43 54
71019 11 189 72 142 153 194 174 183 222
NPM(%) 0.7% 14.5% 5.1% 8.7% 9.3% 11.0% 10.1% 10.5% 11.9%

EPS(THel: &) 33 570 217 428 463 586 524 552 670
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