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EolZ — MHE
— DoF — PRS
HIE £92 Q M&

[Z%]

QN Z2AIZ(PRS) BE AT TAM FX

H -
MEE, H o Body DoF o %ﬁ o2 HIE, 237 & PRS HISE &l 285 sttt 67| 4 22 b

S r2 =5 UalA rt OE gl

50
r
ria
X
4>
X
rx
og!
L2
o
2
=
o
=>4=|
iz
T

PRS Q(;r) = &0} Qi p) X Mih-

x [ Body DoF, x 1% Z010|E| K& H|z5, | x 418 AF0I0|F| & PRS NG HIZ

Eot MY AFO00|E 2RO XMEES HZESIH Bear, Base, Bull Al 7tX| AlL2|RE FHSINCE.
Beart S8 20| P} A%O| FR2 FAEE 22, Bul2 HYE FOILOLS SHO2 AE 7
27t HE2 SiEs RS Qofstt. LHA| Wl By Ml AIL2|Q0A SYSHTE M3 AF00|H
MEIETE ALt2| 30t A2 0 H40 X|HE WAL 7t 27| IE0|C}

B 17. Ko B35 2% ¥4

SEd ozt 25 0 d) 750 1330 2370 4220 7500 40000 350000
A0 TS|~ 2.00x 1.80x 1.70x 1.65x 1.40x 1.30x 1.20x
Body DoF 290 300 310 330 35.0 400 440

Atz KUVIC 2|M%| 38

Olef B sY AMAJOZ B X|oje PRS Q =X ZI} ZOICh Off E=0fM 2 2IMIZ0| Fast
Xlof 25 28 TAHOR Cf2 a4 gt

H 18. PRSQ ¥ At QY%

T 2026 2027 2028 2029 2030 2035 2040

0= PRS Units (k7H) 235 63.3 257.2 623.8 1,389.2 9,484.8 82,074.3
&= PRS Units (k7H) 451 M7 262.2 575.1 1,192.5 15,1424 171,243
7IEF X199 PRS Units (k7H) 76.5 165.1 325.2 676.2 1,338.0 9,687.6  100,702.6
229 PRS Units (k7H) 145.1 340.2 844.6 1,875.1 3,919.7 34,3148  354,020.0

At=: KUVIC 2|M%| 38
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0= &of HIS2
T0%CHXI2t MY
e X2 PRS
9 35% XHX|

32 sslye
ALt MEE0| Yo
PRS 40& X2

KUVIC Research

[EX]
0l2 PRS Q 23
# 19. 0|= PRSQ &%
=3 &= 2026 2027 2028 2029 2030 2035 2040
=35t Q (kCH) 2.3 53 19.0 42.2 90.0 4380.0 3,850.0
X M- HMab 2.00x 1.80x 1.70x 1.55x% 1.40x 1.30x 1.20x
X M3 HZ00|5 AHEHS 60.0% 70.0% 78.0% 85.0% 90.0% 95.0% 95.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440
X A1 H000|H HE HIS() 50.0% 50.0% 50.0% 50.0% 50.0% 50.0% 50.0%
XPRS & HIE 60.0% 63.0% 66.0% 68.0% 70.0% 80.0% 86.0%
= PRS Units (k7H) 235 63.3 257.2 623.8 1,389.2 9,434.8 82,074.3

At=: KUVIC 2lM%| 38

0|22 =0t 42 S2H9 10% YAI0|X|ZH PRS 7i4 7|1Z22=2 & 20304 35.4%S AX[BiCt M
g 7 MEHEO0| 2030 90% =2 F=2| 3.6HH0| =3l S5 R0 PRS 22 Tatk|7| WFO0|
Ct AlLt2|2 Zik= Of2fet 2Tt

# 20. 0= PRS Q ALl =3

M3 H=O0|0|E| A —Bear 5%  60%  68%  75% 80% 8% 8%
M3 HZO|0|Ef FHEHES — Base 60% 70% 78% 85% 90% 95% 95%
A3 HZ0|0|Ef RS — Bull 66% 76% 85% 90% 95% 98% 98%
PRS Units — Bear (& 7H) 204 543 224.2 5504 123500 8786 76027
PRS Units — Base (& 7H) 235 633 2572 6238 138920 9485 82074
PRS Units — Bull (&1 7§) 258 68.7 280.2 6606 146600 9784 84666

A= KUVIC 2|Mx| 38

&3 PRSQ 4

H 21. 55 PRSQ &%

Eaot Q (k) 50.2 86.5 149.3 2574 442 5 2,600.0 23,100.0
X MA-22 F2tH| 2.00x 1.80x 1.70x 1.55x 1.40% 1.30x 1.20%
X A% H=0(0/E ZHEE 9.0% 13.0% 17.0% 21.0% 25.0% 40.0% 45.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440
X M3 H=010]5 ME HIE() 40.0% 40.0% 40.0% 40.0% 40.0% 40.0% 40.0%
XPRS & H|EZ 43.0% 46.0% 49.0% 52.0% 55.0% 70.0% 78.0%
= PRS Units (k7H) 451 111.7 262.2 575.1 11925 15,142.4  171,243.1

Atz KUVIC 2|M%| 38

=2 U=t HluolH FHE0E Soid2 AT Y F1= XMEELD PRS H& HIS0| ROt tiF PRS
TE SUHC= 2| LEH AlL2|2 Zik= Of2iet 2T

H 22. =2 PRSQ AlL2|2 FH

2= 2026 2027 2028 2029 2030 2035 2040
M3 HZO[O|E) AHEHE —Bear 6% 8%  10%  12% 5% 2%  25%
A5 o4Z0]0|Ef RS — Base 9% 13% 17% 21% 25% 40% 45%
A5 oHZ0]0|Ef A4S — Bull 13% 19% 26% 32% 38% 58% 65%
PRS Units — Bear (& 71) 30 6838 154.2 3286 7155 8328 95135
PRS Units — Base (& 7H) 451 117 262.2 5751 119250 15142 171243
PRS Units — Bull (%1 7H) 65.1 1633 401 8763 181270 21956 247351

Xt=: KUVIC 2|A%| 38



2026.9.15

7|6 X2
S2Y0M 052
B ZIOjSOR AHS

714 EM=E
= ASPOL U7}
HIS0f|A Hat

[Z%]

7|E} X|9 PRS Q &H

H 23. 7|t X|¥ PRSQ =H

=y &5 2026 2027 2028 2029 2030 2035 2040
&5t Q (kTh) 22.6 1412 68.7 122.4 2175 920.0 8,050.0
X -0 TEA|4 2.00x 1.80x 1.70x 1.55% 1.40x 1.30x 1.20x
X g H=0{0|Ef ZHEHS 25.0% 30.0% 35.0% 40.0% 45.0% 60.0% 65.0%
X Body DoF 29.0 30.0 31.0 33.0 35.0 40.0 440

X A1 H000|H HE HIS() 45.0% 45.0% 45.0% 45.0% 45.0% 45.0% 45.0%
XPRS &g HIE 52.0% 55.0% 57.0% 60.0% 62.0% 75.0% 81.0%
= PRS Units (k7H) 76.5 165.1 325.2 676.2 1,338.0 9,687.6 100,702.6

At=: KUVIC 2lM%| 38

7|Et XY Eotd2 HEo AN MUS AHEoHA| 21 22 SSIHUA 0|7 =2 st Mo E
Oz MESIUL} MetM 229 Ee 5= Sof MU0 HEET J[E XY SotH T A Hetth J|E}
K|S SOl {7} BEG0ZE HEE AURIS XE AHGIK| o1, 021 F29 AL ¢
SEZ VIS0 ASSIATE

H 24. 7[Et X|9 PRS Q AlLiZ|2 F=H
Er 2026 2027 2028 2029 2030 2035 2040
ME HZO|0[E| E#E —Bear  19% 2%  26%  29% U% 4% 48%
I8 20106 R4S — Base 25% 30% 35% 40% 45% 60% 65%
93 4=010|E] F:Z — Bull 32% 38% 46% 52% 58% 74% 80%
PRS Units — Bear (& 7H) 58.7 1216 237.4 4915 996.1 7151 74614
PRS Units — Base (& 7H) 765 165.1 3252 6762 133300 9688 100703
PRS Units — Bull (&1 7H) 97.3 2103 4259 8731 172310 12020 124671

Atz KUVIC 2|M%| 38

PRSP £X
35 23 =2

PRSSl ASPE Q £X1 DIXZIXZ 02, £2, 7|E X|%OR L0 £HoI%C, F0{=0|=€ PRS
of JHY 71242 JH PRSQ| B He7t20| MEHHOlRHs HS nafalo], 2ot EXtElA7IZH FHA
225 §0{I-0|=0| TON7IH(ASP)TE ATR BES| 97} HIES 2S5 °

|.

gzt

XN FOL0|E 10He HORZHA0 A3 FJIH HA| EFA7I0M XX[sk= HISS X &5t (appendix
1) 2R I0Y A A3F0 BiEEE 7IXIE MESIRN. 01F Y A3F7 & PRSIt AXlok= HIE
1} Ball Screw® PRS 7t JUi7tAs BE6IH PRS 171 7tAs oA, Ball Screw?| ASP=
PRS CHH| Hit +&0=2 FFoE=H, 1 0lfs HE H0l: & S8Y g2 Xt0] W=0|tt.

==

M7|HORE PRS Bl 329 FOI0|S AR it
M| FIETA OIFW F2E OILI2t JIE XIHONE H
A2 2UMAIZ0| HgE Ko £ =21 FHHOR CIRIX BiL,
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H 25. PRSP =¥ Zi Q9%

O3 25. X998

[Z%]

ASP H3t 0|

$1,000

—_—0F —Z2 716} x|
$800 L
ASP ($/7H) 2026 2027 2028 2029 2030 2035 2040
$600 L
oj= $048  $599  $404  $281  $206  $115  $96
$400 L \
B $482  $404  $349  $297  $257  $170  $131 _
s200 | \
JIEH XY $669  $487 $374  $287 $229 $139  $112 \
30 1 1 1 | 1 1
2026 2027 2028 2029 2030 2035 2040

Xt2: KUVIC 2lMx| 38 X2 KUVIC 2IMx| 38
0= PRSP &M
H 26. 0= PRSP &4
3 a= 2026 2027 2028 2029 2030 2035 2040
25 =25 o7k ($/0)  $140,000  $87,651 $58,835 $41,691 $31,268 $17,551 $16,619
X Screw BE7X| H|IS 7.9% 8.3% 8.8% 9.3% 9.8% 11.8% 11.8%
= @ U Screw B2 $11,000  $7.317 $5,201 $3,890 $3,071 $2,068 $1,959
CHS Screw 7§24 14.5 15.0 155 16.5 17.5 20.0 22.0
X Screw Ljj PRS HIE 60.0% 63.0% 66.0% 68.0% 70.0% 80.0% 85.0%
= @ PRS 3 744 11.6 12.2 12.9 13.9 14.9 18.0 204
ASP_PRS ($/7H) $048 $599 $404 $281 $206 $115 $96
ASP_BallScrew ($/7H) $474 $299 $202 $140 $103 $57 $48
Atz: KUVIC 2|AX| 38

o= PRS E71, =i | A SHTHO| W2 AME ASP SHIIF PRS X8 H|E EHES BHY6I PRS Bt £7/9|

20304 $206 — oz = -

204014 $96 o a0l w2 oraar = wlHoR mUGHY s F2E NgsieT. 1 AW D@e
Optumusszr L2 M85 EHLO0|EE J7|&E22Z X7| PRS ©I7l = &ME=l= HHH 20304 of
$206, 20404 °F $967tA| St=StCt
£=2 PRSP 4
" 27. =2 PRSP &4
= = 2026 2027 2028 2029 2030 2035 2040
25 =25 ooyl /o) $50,000  $41,677 $35,827 $31,380 $27,889 $19,312 $17,125
X Screw BEIIX| HIE 8.0% 8.5% 9.0% 9.5% 10.0% 12.0% 12.0%
= @ U= Screw BE271x|  $4.000 $3,543 $3,224 $2,981 $2,789 $2,317 $2,055
CHE Screw i 11.6 12.0 124 13.2 14.0 16.0 17.6
X Screw Lj| PRS HIE 43.0% 46.0% 49.0% 52.0% 55.0% 70.0% 78.0%
= @ PRS it 7H2 8.3 8.8 9.2 10.0 10.9 13.6 15.7
ASP_PRS ($/7H) $482 $404 $349 $297 $257 $170 $131
ASP_BallScrew ($/7H) $241 $202 $175 $149 $129 $85 $66
X2 KUVIC 2IM%| 38

&3 PRS £, FR2 4UHOR He AME I HE YAS vile] 27| HIPF RA FHECL 39 PRS

20274 $404 — T -

s HUh= 20279 2F $404014 2030 $257, 20404 $13177tK| shdtol= WO 2 =FoISILt.

20403 $131
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7IE} X192 D=3t

32 3¢
Mtz M

PRS TAM, 2026'4

0.95% — 20404

4169 =

2030 TAMZ2
THEHEOf ot
6.7%~11.64

22

[Z%]

7|E} XI9 PRSP =4

H 28. 7|Et X9 PRSP £H

= &5 2026 2027 2028 2029 2030 2035 2040
o5 =R T G/ 983666 $60440  $450912  $36170  $20530  $18411  $16870
X Screw EE7tX| H|S 7.9% 8.4% 8.9% 9.4% 9.9% 11.9% 11.9%
=@ g Screw EE7kX|  $6,633 $5,091 $4,095 $3,405 $2,927 $2,189 $2,006
CHE Screw 7H4 13.1 135 14.0 14.9 15.8 18.0 19.8

X Screw L PRS H|E 52.0% 55.0% 57.0% 60.0% 62.0% 75.0% 81.0%

= @ PRS &t 7j~ 9.9 10.5 11.0 11.9 12.8 15.8 17.9
ASP_PRS ($/7H) $669 $487 $374 $287 $229 $139 $112
ASP_BallScrew ($/7H) $334 $243 $187 $143 $115 $70 $56

A= KUVIC 2IM%| 38

JIEF XG0z RE-E2-et= S HYe FHE0|E HE 7|0 E°*E|01 AN £
Lt Screw &2 HEZCZ Aot O oAt A0, Ol =9 S +
Xioio] PRS EI7H= 20264 o $800 LASIOIA 20304 Of $229, 20404 OF $112 02 a5
Ol 0= ARSI/t MZ =2 X7ttt

= o2 FHoINULCL HE ALO[O HXlok=
7tA RS HHS A0,

PRS TAM Z3i} &4

=2% PRS TAMZ 2026 9,5002 EH2{0ijA 2030 9 e, 20408 416 H2= IA =Y
AO2 FHoIUL. XHE=2= ZII0= 7|8t X|HO0| 7K 2 HISS RX[OHKT, 7MLz 30| =
2Y PRS 28 FLol= X2 Bl A0= FFECL 052 20309 2.99 Z2{0|M 2040
799 Eelz JEoHIT, S=9 48 &5/t M H2H Ol 7|12 = FHE0IE AY9 4%
a8 B W A AF00[E X PRS M =izt S 2 PRS TAMS| i dF Q9010 € = %
== 20jett.

utn

H 29. 229 PRSTAM At

= (US$mn) 2026 2027 2028 2029 2030 2035 2040

o= 22.3 37.9 104 175.1 $286.8 $1,090.0 $7,899.6
== 21.7 452 Nb 170.9 $306.5 $2,580.3 $22,466.3
7|Et X4 51.2 80.3 121.6 193.8 $306.9 $1,346.7 $11,275.1
&l7A(Base) a2 163.4 317.1 539.8 $900.3 $5,017.0 $41,641.0

Atz KUVIC 2|M%| 38

55| PRS TAM2 FMHLO0|E9] 3N, =&y, MY HF00/E £ AHE HISO| W2t 3 Zat
f. MY Hx00|E| xHEHO| SHHETF PRSIt MEE = Uc #HO| Bllcts BiH, 3IMY S4/9
Z0|M= PRS 27t MSHEICE ofof w2t 20304 S 2H PRS TAM2 Bear 6.7 22, Base 9.0
91 g2, Bull 11.69 g2 FHO|, &5 SMHLO0|E9| MHE0O0|E HXIt O{EH H35H=X|7t PRS

AlE AEO| Sl WA BEREIC)

[

H 30. ALt2[2E =228 PRS TAM At

T (US$mn) 2026 2027 2028 2029 2030 2035 2040

Bear $73.0 $1195 $233.2 $393.0 $667.3 $3,422.9 $28,152.9
Base 95.2 163.4 3171 539.8 $900.3 $5,017.0 $41,641.0
Bull $121.0 $209.5 $412.5 $696.1 $1,163.9 $6,536.8 $54,559.1

At=: KUVIC 2|M%| 38
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[Z%]

WA= B= +Q0IXt UZHO| 7t HIE

20| B0 PRS +-2= M 220 MS KASIs £04 OIL[EL 0[0] AR S9) 29| PRSE ZAls
S 402 0[0jAIC, T £ 202 TR0 Sict. 2R HAS A DU WASIT A 2R0| S0TKs
PRS= 0|0 BT Q0| A7 S5k E3HECt M2ty 0

it g2 F7fE 4 s 40 JIE 22 A4 ABSHs IO O2LE DX PRSE WSt
S0/}

cix TAMS| b2 HeAle= oy H=0| Sotel= +2E EEoM| {8t w0IH
Tt dA0 Sote 2R0| 0| A8 UM 222 ok WAE PRSTHK| Eal5tX| =Lt 6IE S
2027401 EotE =X0| Mg Z2fE PRS7t 2030H0| wA|ELH, 0] 282 20304 A+ 22 SolZl
dz Mottt M2t 71E TAMO 7t & /U= 25 =

fu
I
<2
e
fo
ot
=
X
w

012 Erash DIZE2 HHolot| 9o 202740 S5t 20| Z& I& PRS 5 257t 203040] & ¢ @
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